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COVID-19 Government  

Assistance Update 

Update on the JobKeeper Scheme 
Following the release of the rules governing the 

JobKeeper scheme by Treasurer Josh Frydenberg, the 

ATO has now released its first round of guidance on 

the $1,500 per fortnight payment. 

Your will be able to enrol for JobKeeper from the 20 

April 2020.  If you have already registered an interest, 

you will still need to enrol on the new application. 

The five-step process will include providing bank 

details, specifying the number of employees eligible 

for the first two fortnights, and receiving confirmation 

that employees are eligible and have been notified of 

the incoming payments. 

Payments will commence from the 4th May for the first 

two fortnights. 

While the JobKeeper payments began on 30 March, 

legislation was only passed last week, and the ATO’s 

guidance now comes in the second fortnight period 

running from 13 April to 26 April. 

As such, the ATO will accept that the minimum $1,500 

payment before tax has been paid for each of the first 

two fortnights even if it has been paid late, provided it 

is paid by the end of April. 

“This means that they can make two fortnightly 

payments of at least $1,500 per fortnight before the 

end of April, or a combined payment of at least $3,000 

before the end of April,” the ATO said.  This has since 

been debated, and there may be avenues to make the 

April payment once the amounts are received from 

the ATO. 

While the ATO has set out guidance on determining 

the decline in turnover test for businesses, it has yet 

to reveal the alternative tests for businesses where 

turnover periods are not appropriately comparable. 

Guidance for sole traders and businesses that operate 

in the form of a company, trust or partnership will also 

soon be provided by the Tax Office, although it has 

confirmed that the payment will be limited to one 

entitlement for each entity even if there are multiple 

business owners or participants. 

This newsletter includes an update on the following matters: 

1. Update on the JobKeeper Scheme 
2. The Commercial Leasing Principles 
3. The Qld Land Tax Concessions 



 

Commercial Leasing Principles 

On 7 April, 2020 the Prime Minister 

announced measures to provide rent relief for 

certain commercial tenants covering the 

COVID_19 pandemic period and a reasonable 

subsequent recover period via a mandatory 

Code of Conduct (the Code). 

Purpose of the Code 
The stated purpose of the Code is to impose a 

set of good faith leasing principles between 

owners/operators/landlords/tenants where 

the tenant is an eligible business for the 

purpose of the Commonwealth JobKeeper 

programme. 

Eligible Business / Application 

The Code applies to SME tenants only - 

turnover of up to $50m. The Code will be 

implemented in each State's legislation (for 

example in Queensland,the Retail Shop Leases 

Act 1994). The Code will apply to all sectors - 

commercial leases,retail leases and industrial 

leases. 

Leasing Principles 

The Code sets out various principles that are 

to be applied by the parties as soon as 

practicable and on a case-by-case basis. A very 

brief extract of some of the principles are 

listed (below): 

- Landlords are prohibited from terminating 

leases for non-payment of rent during the 

pandemic period. Landlords also must not 

charge fees or punitive interest amounts. 

- Tenants are otherwise to remain committed 

to fulfilling the terms of the Lease and have an 

opportunity to extend the lease for an 

equivalent period of the rent waiver/deferral 

period 

- Landlords must offer proportionate 

reductions in rent payable in the form of 

waivers or deferrals of up to 100% of the 

rental amounts ordinarily paid 

- Rent Waivers must constitute no less than 

50% of the total reduction in rent payable 

(however this can be waived by the tenant) 

An example of the application 

 A qualifying tenant experiencing a 60% loss 

in turnover from the COVID-19 crisis 

should be expected to receive a 60% rent 

relief outcome; and 

 Other leasing principles (below) would 

mandate that: 

o At least half of this relief is provided 

as rent waiver’ and 

o Up to half could be through a rent 

deferral, with this to be recouped 

over at least 24 months (but in a 

manner that is negotiated by the 

parties) up to the remaining term of 

the lease. 



 

Qld Land Tax Relief 
You may be eligible for one or more of the 

following land tax relief measures: 

 a land tax rebate reducing land tax 

liabilities by 25% for eligible properties for 

the 2019-20 assessment year 

 a waiver of the 2% land tax foreign 

surcharge for foreign entities for the 2019-

20 assessment year 

 a 3-month deferral of land tax liabilities for 

the 2020-21 assessment year. 

You will need to apply for the land tax rebate. 

Eligibility for the land tax rebate 

You may be eligible for the land tax rebate if 

at least one of the following circumstances 

applies to you. 

 You are a landowner who leases all or part 

of a property to one or more tenants 

and all the following apply. 

o The ability of one or more tenants to 

pay their normal rent is affected by the 

coronavirus (COVID-19) pandemic. 

o You will provide rent relief to the 

affected tenant(s) of an amount at least 

commensurate with the land tax 

rebate. 

o You will comply with the leasing 

principles even if the relevant lease is 

not regulated. 

 You are a landowner and all the following 

apply. 

o All or part of your property is 

available for lease. 

o Your ability to secure tenants has 

been affected by the COVID-19 

pandemic. 

o You require relief to meet your 

financial obligations. 

o You will comply with the leasing 

principles even if the relevant lease 

is not regulated. 

If you are eligible for the land tax rebate under 

both the above circumstances, it is expected 

you will apply the rebate paid firstly to provide 

rent relief to your tenants. You can then apply 

any remaining rebate to your own financial 

obligations (e.g. in relation to debt and other 

expenses). 

The land tax rebate will only apply to each 

property that meets the above eligibility 

requirements and conditions, rather than the 

rebate applying to entire taxable 

landholdings. 

You can apply for the land tax rebate up to 30 

June 2020. 


